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Validation of Data Used in Performance Measure

	Office
	Office of Capital Access

	Program
	SBIC

	Performance Indicator (PI)
	% SSB Assisted

	Strategic Goal
	Strategic Goal 2

	Long-Term Objective
	2.1

	Nature of the PI
	Output  FORMCHECKBOX 

Intermediate Outcome  FORMCHECKBOX 

Outcome x FORMCHECKBOX 


	Qualitative definition of PI
	% of all financings made by SBICs that go to small business start-ups

	Outcome(s) this PI contributes to
	SSB Assisted

	Explain for each outcome its connection with the PI
	The outcome indicates the level of success the program is having in reaching its target populations relative to total investments made by SBICs.  By focusing on percentages, it helps control for investing in booming or recessionary times.  

	Verification (done or planned) of the outcome/PI connection 
	None

	Limitations of the PI connection of with the outcome
	SBICs may make more than one investment in any particular business and the dollar amounts of the investments may vary significantly.  The percentage of investments may not directly correlate to the actual number of dollars invested in SSBs.

	Describe plans to address limitations to the connection
	None

	Data source for PI
	Derived from data supplied by SBICs on Form 1031

	Data system
	Investment Division server

	Frequency of collection and reporting
	Data required to be submitted within 30 days of investment.

	By end of this FY, the  PI’s value will be
	Actual  FORMCHECKBOX 

Estimated x FORMCHECKBOX 
             Actual by  10/31/04

	If PI values are rounded, please provide actual value
	Rounded to whole percent.  Actual values can be provided.

	Describe any issues with completeness of data
	Data is collected on an “as reported” basis rather than when the investment is made.  Therefore, any FY may have data from a previous FY and may exclude investments made in that FY but not reported until a subsequent FY.  

	Methods used to determine accuracy of data
	Numbers aggregated electronically and program checks in place to ensure no double counting and integrity of coding.  The reported numbers are subject to financial and regulatory audits.

	Limitations to accuracy of data (records without data, wrong data, double counting, etc.)
	SBICs may report outside of proscribed time frame.  Otherwise, no accuracy issues.  

	Describe plans to address limitations to accuracy of data
	As data is collected on an “as reported” basis rather than “when made” basis, a disclosure will be included to inform audience of basis for data.  

	Formula to calculate the PI (if appropriate)
	Total SSB financings divided by total financings

	How is this PI being used for policy decision making?
	Not generally used in policy decisions as licensing decisions are not focused on this niche and investment decisions made by fund managers.

	Limitations to the PI use for policy decisions
	Investment decisions are made by fund managers in response o general economic trends and not SBA guidance.  Minimal control over the number by SBA.  

	Describe plans to address use limitations
	None

	Are all the contributors to this PI using the same definitions?
	Yes

	Were all data points for this PI produced during the current FY?
	No.  Data collected on “as reported” basis and not when the investment was made.  May include data from prior years.

	Describe any outstanding OIG or GAO recommendation that may affect this PI
	None


