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Validation of Data Used in Performance Measure

	Office
	Office of Capital Access

	Program
	SBIC

	Performance Indicator (PI)
	# Licenses Issued

	Strategic Goal
	2

	Long-Term Objective
	2.2

	Nature of the PI
	Output x FORMCHECKBOX 

Intermediate Outcome  FORMCHECKBOX 

Outcome  FORMCHECKBOX 


	Qualitative definition of PI
	Reflects # of new SBICs created

	Outcome(s) this PI contributes to
	ESB Assisted

	Explain for each outcome its connection with the PI
	ESBs are directly funded by SBICs.  An increased number of SBICs allows for more potential funding of ESBs.

	Verification (done or planned) of the outcome/PI connection 
	None

	Limitations of the PI connection of with the outcome
	Actual amount of financing significantly affected by economic conditions.  Additionally, the # of licenses also affected by demand for licenses over which we have limited control.  

	Describe plans to address limitations to the connection
	None

	Data source for PI
	Investment Division database.  Reflects actual number of licenses issued.

	Data system
	Investment Division server

	Frequency of collection and reporting
	When license issued; reported weekly

	By end of this FY, the  PI’s value will be
	Actual x FORMCHECKBOX 

Estimated  FORMCHECKBOX 
             Actual by ___/___/______

	If PI values are rounded, please provide actual value
	Actual

	Describe any issues with completeness of data
	None

	Methods used to determine accuracy of data
	Actual count

	Limitations to accuracy of data (records without data, wrong data, double counting, etc.)
	None

	Describe plans to address limitations to accuracy of data
	NA

	Formula to calculate the PI (if appropriate)
	NA

	How is this PI being used for policy decision making?
	Impacts budget requests for authority to issue leverage, credit decisions, resource allocation decisions 

	Limitations to the PI use for policy decisions
	A strong positive correlation between # of licenses and availability of capital for ESBs from SBICs.  

	Describe plans to address use limitations
	None

	Are all the contributors to this PI using the same definitions?
	Yes

	Were all data points for this PI produced during the current FY?
	Yes

	Describe any outstanding OIG or GAO recommendation that may affect this PI
	None


