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The SBA: Fifty Facts for Fifty Years

Did You Know That . . . 

1. A vast amount of information on SBA products and services, including an interactive map, is located at www.sba.gov?

2. According to the Office of Advocacy, small business creates between 60% and 80% of our country’s net new jobs, every year?

3. Almost 97% of exporters are small businesses?

4. Between 1993 and 2002, the Small Business Administration approved almost 108,000 loans to women entrepreneurs, amounting to more than $17 billion?

5. Hector V. Barreto is the 21st Administrator of the U.S. Small Business Administration, and before his nomination by the President he was a business owner and Vice Chairman of the board for the U.S. Hispanic Chamber of Commerce?

6. In 1986, the number one concern of small business delegates to the White House Conference on Small Business was liability insurance and tort reform?

7. In 2002 alone, the SBA granted more than 12,000 loans, worth more than $2.2 billion, to women small business owners.

8. In 2002 small businesses secured over $53 billion in federal contracts with the SBA's help?

9. In 2002, the SBA Office of Advocacy saved small business owners over $21 billion in foregone regulatory compliance costs (money they would have spent on complying with new regulations if Advocacy had not intervened)?

10. In August 2002, President Bush signed Executive Order 13272, which helps remove regulatory barriers for job-creating entrepreneurs by requiring federal agencies to follow the law and consider their impact on small business before they regulate?

11. In fiscal year 2002, the SBA made more than $1 billion available for disaster loans?

12. In the United States, a business is generally considered small if it is independently owned and has fewer than 500 employees?

13. Last fiscal year alone, the SBA backed more than $14.67 billion in 7(a) and 504 loans to small businesses?

14. Many large firms that were once small grew large with the help of the SBA, including such well-known names as Apple Computer, Nike, Federal Express, and Intel?

15. More than 80 Business Information Centers offer the latest computer technology, and an extensive small business reference library to help entrepreneurs plan and expand their businesses?

16. More than 99% of U.S. employers are small businesses?

17. Of new businesses start-ups with employees, about two-thirds remain open after two years and about half are open after four?

18. Office of Advocacy funded research shows that about 53% of small businesses are home-based?

19. Outback Steakhouse took advantage of the SBA’s Small Business Investment Company program to obtain working capital, which helped it to grow from under 50 employees to more than 38,0000 worldwide in just over 10 years?

20. Over 50% of the private GDP (gross domestic product) is generated by small business?

21. Over 550,000 businesses have opened and closed each year for the last ten years, according to estimates by the Office of Advocacy?

22. President Bush’s Small Business Agenda helps small business by implementing new tax incentives for job-creating investments; providing access to health care for uninsured employees and owners; tearing down regulatory barriers to job creation, ensuring full and open competition to government contracts, and providing information they need to succeed?

23. President Eisenhower signed the Small Business Act, creating the SBA, on July 30, 1953?

24. SCORE, the Senior Corps of Retired Executives, provides free business counseling through a network of working and retired executives and business owners, and they are at www.score.org?

25. Small business delegates to the 1995 White House Conference on Small Business voted that clarifying the tax definition of independent contractors was their number one concern?

26. Small business employs over half of private sector workers in the country?

27. Small business owners have a new tool to help cut through the complex and confusing federal regulatory process – the Regulatory Alerts web page of the Office of Advocacy (www.sba.gov/advo) which provides one-stop access to proposed regulations, and the ability to submit comments on the proposals to federal agencies?

28. Small businesses pay more than 44% of the nation’s private payroll?

29. Small firms spend twice as much per employee on tax compliance as their larger counterparts?

30. Socially and economically disadvantaged business owners can join the SBA’s 8(a) program, which helps them compete in the American economy and access the federal procurement market?

31. The latest federal government statistics show that 5.8% of American businesses are owned by Hispanic Americans, 4.4% by Asian Americans, 4.0% by African Americans, and 0.9% by Native Americans?

32. The number one concern of small business delegates to the 1980 White House Conference on Small Business was implementation of a more gradual rise in corporate and individual income tax rates?

33. The SBA guarantees loans made by commercial financial institutions, but does not issue grants or make business loans directly to small businesses?

34. The SBA has 70 local offices throughout the United States and its territories, so there is one near you?

35. The SBA is a major player in the venture capital market through Small Business Investment Companies, which are privately owned and managed investment firms - licensed and regulated by the SBA - using their own capital, plus funds borrowed with an SBA guarantee, to make venture capital investments in small businesses?

36. The SBA launched its Spanish language website in September 2002, and that it has already received more than one million hits at www.sba.gov/espanol?

37. The SBA Microloan Program makes funds available to nonprofit intermediaries, who in turn make loans to eligible borrowers in amounts up to $35,000, and that the average loan size is $10,500?

38. The SBA offers extensive online training for entrepreneurs and would-be entrepreneurs – more than 70 interactive classes in all – at www.sba.gov/training?

39. The SBA’s 7(a) Loan Guarantee Program provides loan guarantees for small businesses unable to secure financing on reasonable terms through normal lending channels?

40. The SBA’s Office of Advocacy is the “small business watchdog” of the government, and it independently represents the views of small business to federal agencies, Congress, and the President, plus it is the source for small business statistics?

41. The SBA's current business loan portfolio of roughly 219,000 loans worth more than $45 billion makes it the largest single financial backer of U.S. businesses in the nation?

42. The Small Business Investment Company program helped the Staples office supply chain grow from one to store to five with equity financing – and now Staples has more than 1,500 stores worldwide?

43. There are almost 100 Women’s Business Centers across the country that offer business training and technical assistance, and provide access to credit and capital, federal contracts, and international trade opportunities?

44. There are close to 23 million small businesses in the United States?

45. There are more than 1,000 Small Business Development Centers across the country that offer low-cost training and support for small business owners and start-ups?

46. Three presidents held White House Conferences on Small Business, including Jimmy Cater in 1980, Ronald Reagan in 1986, and Bill Clinton in 1995?

47. Through the Disaster Assistance Program, the SBA offers low-interest loans to those who are trying to rebuild in the aftermath of a disaster, including homeowners, renters, and businesses whose losses are greater than their insurance coverage?
48. Very small firms with fewer than 20 employees spend 60% more per employee than larger firms (more than 500 employees) to comply with federal regulations?

49. Women own 5.4 million businesses that generate $819 billion in revenues, employ more than 7 million workers, and have nearly $150 billion in payroll, according to the latest federal government reports.

50. You can receive the latest small business news from Washington by signing up to receive The Small Business Advocate monthly newsletter (click “Advocacy Newsletter”) and other publications at http://web.sba.gov/list?
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