U.S. SMALL BUSINESS ADMINISTRATION
OFFICE OF INSPECTOR GENERAL
Washington, DC 20416

AUDIT REPORT

ISSUE DATE:
JULY 26, 2000

NUMBER: 0-22

TO: Judith Russell, District Director
Illlnms Dlsmct Office
Vsl 3 W"ﬁ«/
FROM: Robert G. Seabrooks, Assistant Inspector General
- for Auditing
SUBJECT: Audit of an Early Defaulted Loanto .t  &x .~ =3

Attached is a copy of the subject report. The report contains one finding and two
recommendations addressed to your office. In your memorandum, dated July 13, 2000, you
stated that you agreed with the recommendations and that corrective action is planned for the
first recommenation and has already been addressed for the second recommendation.

The finding included in this report is the conclusion of the Office of Inspector General
Auditing Division based upon the auditors testing of the auditee’s operations. The finding and
recommendations are subject to review and implementation of corrective action by your office in
accordance with existing Agency procedures for audit follow-up and resolution.

Please provide your management response to the recommendations within 30 days from
the date of this report on the attached SBA Form 1824, Recommendation Action Sheet. The
SBA From 1824 should be mailed to

Audit Manager

SBA OIG/Altanta Field Office, Suite 1803
233 Peachtree Street, NE.

Atlanta, Georgia, 30303

Should you or your staff have any questions, please contact Garry Duncan at 202-205-7732.

Attachment
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