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Table 20

Initid Financing Follow-On Financing Totd Financing
_# $ _# $ _# _$ .
68 $81.5 58 $28.1 126 $109.6
112 $153.3 122 $61.5 234 $214.8
176 $254.2 319 $105.8 495 $360.0
235 $360.1 416 $150.1 651 $510.2
293 $454.8 564 $197.6 857 $652.4
555 $901.1 1,058 $557.0 1,613 $1,458.1
483 $834.3 1,396 $609.2 1,879 $1,443.5
402 $687.2 1,581 $546.7 1,983 $1,233.9
360 $661.8 1,677 $454.9 2,037 $1,116.7
Straight Debt Debt with Equity Equity Only
# $ # $ # $ .
13 $2.7 17 $13.2 96 $93.7
17 $4.4 60 $41.9 157 $168.5
67 $14.2 171 $64.8 257 $281.0
86 $18.9 210 $104.0 355 $387.3
150 $37.6 243 $97.1 464 $517.8
219 $42.3 379 $187.6 1,015 $1,228.2
276 $60.9 596 $189.9 1,007 $1,192.7
322 $65.1 720 $206.8 941 $962.0
377 $51.9 822 $221.6 838 $843.2
Number of Number of
Financed Licensees
FY Ended Smdl Busineses Making Financings
Sep 1995 99 26
Sep 1996 164 31
Sep 1997 278 41
Sep 1998 378 58
Sep 1999 466 75
Sep 2000 828 106
Sep 2001 864 141
Sep 2002 830 159
Sep 2003 782 167



