
New Jersey District Office 7(a) and 504 Loan Approvals 

Cumulative Fiscal Year 2010 as of  October 31, 2009  

# of Loans # of Loans

FY 2009 Participating Lenders FY 2010 Total Amt AFA      Amt Asian/P    Amt Hispanic    Amt WOB    Amt VET    Amt

168 TD BANK (C )(P)(E)(CX)(PTX) 18 $4,127,500 2 $435,000 2 $503,000 3 $655,000 2 $175,000

35 JPMORGAN CHASE BANK(P)(E)(CX)(PTX)(ARC) 10 $336,600 2 $85,600 3 $120,600

30 PNC BANK, NA (P)(E)(PTX) 7 $3,871,200 1 $250,000 4 $3,156,200 1 $250,000

36 SUPERIOR FINANCIAL GROUP (CX) (PTX) (E) 6 $57,500 2 $25,000 2 $27,500

109 BNB BANK (C) (P)(E)(PTX) 5 $2,101,000 1 $800,000

27 BANKASIANA (E) (P) 4 $1,261,000 2 $375,000 1 $586,000 1 $225,000

48 NEW JERSEY BUS. FINANCE CORP. (CDC) 4 $1,586,000

11 COLUMBIA BANK (P)(E) 3 $290,000 1 $50,000

11 HOPEWELL VALLEY COMM. BANK (E)(P) 3 $725,000 2 $307,500

10 INDUS AMERICAN BANK (E) (PTX) 3 $2,150,000 3 $2,150,000 1 $1,100,000

94 INNOVATIVE BANK  (CX) (P) (E) (PTX) 3 $75,000 3 $75,000 1 $25,000

13 MANASQUAN SAVINGS BANK (E) (PTX) 3 $1,055,000 3 $1,055,000

43 SOVEREIGN BANK (P)(E)(CX)(PTX) 3 $103,000 1 $40,000

13 THE BANK (E) (P) (PTX) 3 $691,500 1 $290,000 1 $290,000

16 1st CONSTITUTION BANK (P)(E) 2 $540,000 1 $520,000 1 $520,000

41 CENTRAL JERSEY BANK, NA (E) (PTX) (P) 2 $85,000 1 $35,000

7 CORNERSTONE BANK (E) 2 $1,500,000 2 $1,500,000

4 MAGYAR BANK (E) (PTX) (P) 2 $185,000 1 $150,000

0 PARKE BANK (P) 2 $1,600,000

4 WELLS FARGO BANK, NA (E) (P) (CX) (PTX)(ARC) 2 $1,734,000 1 $570,500

9 CITIZENS BANK (P)(E)(PTX)(CX) 1 $150,000 1 $150,000

0 COMMUNITY FIRST BANK 1 $410,000

0 HABIB AMERICAN BANK 1 $280,000 1 $280,000 1 $280,000

1 LIBERTY BELL BANK (E) 1 $35,000

4 M & T BANK (E)(PTX)(P) 1 $490,000

10 NEWBANK (P) (E) 1 $200,000 1 $200,000

6 SHINHAN BANK AMERICA (E)(P) 1 $100,000 1 $100,000

20 THE PROVIDENT BANK (E)(P)(PTX) 1 $67,500

22 TRENTON BUSINESS ASSISTANCE CORP. (CDC) 1 $282,000 1 $282,000

19 UNITY BANK (P)(E)(PTX) 1 $553,000 1 $553,000

9 WACHOVIA BANK, NA (P)(E)(CX) 1 $685,500

Total 7A's & 504 98 $27,327,300 4 $565,000 22 $10,144,200 9 $2,117,100 20 $4,755,600 5 $610,000

(E) SBAExpress  Lender Status (P) Preferred Lender Status (CX) SBA Community Express Lender

(PTX) Patriot Express (C ) Certified Lender Status(CDC) Certified Development Companies

(ARC)-customers and non-bank customers
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New Jersey District Office 504 Loan Approval Data 

Cumulative Fiscal Year 2010 as of October 31, 2009  

1st Mortgagee # of Loans Bank Amount Debenture Amount Total Project

Bank of America 1 $550,000 $446,000 $1,100,000

Columbia Bank 1 $460,000 $411,000 $1,014,000

First Trust Bank 1 $192,500 $158,000 $385,000

Midwest Business Capital 1 $705,500 $571,000 $1,411,000

Lakeland Bank 1 $277,385 $282,000 $693,463

TOTAL 5 $2,185,385 $1,868,000 $4,603,463

Bank Amount - represents aggregate of 1st mortgagee financing.

Debenture Amount - represents aggregate of all 504 debenture financing.

Total Project - represents amount financed by 1st mortgagee and SBA's 504 debentures plus funds contributed by the small business borrowers.
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New Jersey District Office Loan Approvals

The information being provided is derived solely from Agency records that are submitted by the Agency's participant lenders 

engaged in making SBA guaranteed loans.  This information is collected by the lenders from SBA loan applicants who provide it 

on a voluntary basis.  It is then forwarded by the lenders to SBA.  Since the information is given by the loan applicants on a 

voluntary basis it is not necessarily inclusive of all SBA borrowers, nor is its accuracy checked by the Agency.  Accordingly, SBA 

cannot make any representation as to the completeness or accuracy of the information provided to the American Banker and in 

view of this the Agency takes no responsibility for any further dissemination of this information.

Moreover, the information provided relates solely to the actions of particular lenders with respect to SBA-guaranteed loans.  The 

data does not reflect the nature or extent of those lenders' service to the specified minority communities through actions that are 

not related to SBA programs.  Further, the lending data being provided is gross data only and should not be taken as indicative 

of the nature and extent of the institution's "commitment" to minority lending.  For example, some banks are located in regions 

with low proportions of certain minority communities and thus, should not be compared to those institutions based in regions with 

larger minority communities.  




