
Rhode Island SBA Bank Rank 
FY04 7(a) Approved Loan Volume by SBA Lenders and Number of Loans 10/1/03 to 5/31/04 

 
 
      1.  Citizens Bank of Rhode Island   518   $19,469,794 
      2.  BankRI      47     $8,420,800 
      3.  The Washington Trust Co.   45     $8,403,350 
      4.  Coastway Credit Union     31     $5,797,000 
      5.  Sovereign Bank New England   31     $2,790,000 
      6.  Fleet Bank     28     $2,948,600   
      7.  First Federal Savings Bank   21     $2,805,000 
      8.  Freedom National Bank    10     $1,592,500 
      9.  Independence Bank    8     $3,905,000 
    10.  Home Loan and Investment Bank  5        $510,000 
    11.  Capital One F.S.B.    5        $175,000 
    12.  UPS Capital Business Credit   2        $490,000 
    13.  Minority Investment Development Corp. 2        $231,000 
    14.  Greenwood Credit Union   2        $185,000 
    15.  CIT Small Business Lending   1        $573,000 
    16.  Pitney-Bowes Small Business Lending  1        $528,728 
    17.  First Trade Union Bank    1        $300,000 
    18.  Bank of Fall River    1        $225,000 
    19.  Stearns Bank, N.A.    1        $120,000 
    20.  BankNewport     0 
    21.  Bristol County Savings Bank   0 
    22.  Business Dev. Co. of Rhode Island  0 
    23.  Business Lenders LLC    0 
    24.  Business Loan Express    0 
    25.  Centreville Savings Bank   0 
    26.  Coventry Credit Union    0 
    27.  Danvers Savings Bank    0 
    28.  Domestic Bank     0 
    29.  G.E. Capital Small Business Finance Corp. 0 
    30.  NewportFed     0 
    31.  Slade’s Ferry Bancorp    0 
         
Sub-Total:      760       $59,469,772 

Ocean State Business Development Authority 
Ocean State Business Development Authority is a Certified Development Company licensed by SBA.  The following lenders approved 
first mortgage financing on economic development projects, thereby facilitating the 504 loans listed below through 5/31/04. 
 

Lender    Number  SBA    Total  
    Loans   Debenture  Project  
UPS Capital Business Credit        3   $861,000  $2,071,000 
Washington Trust Company        2             $1,945,000  $6,030,000 
Bristol County Savings Bank        2   $666,000  $1,605,000 
Fleet Bank        1              $1,216,000  $5,200,000 
Sovereign Bank        1   $527,000  $1,275,000 
Citizens Bank        1   $373,000     $918,700 
BCP Bank        1                $290,000     $700,000 
Bank RI           1        $99,000     $270,000 

 
Total 504 Loans             12              $5,977,000  $18,069,700 

 
 

Total Loans   772                 $65,446,772 


