
 Rhode Island SBA Bank Rank 
Fiscal Year 2012 (YTD) – October 1, 2011 to March 31, 2012 

 

                         Lender                      7(a)      7(a) $        504 Project Participation                                    

            1.  Bank Rhode Island    30 $3,884,000 

             2.  Coastway Community Bank  20 $2,494,000  3     $756,500 

             3.  The Washington Trust Company  18    $979,500  1     $500,000 

4.  Citizens Bank    14 $1,556,500  1     $870,000 

5.  BankNewport    12         $2,630,300  12  $5,891,579 

 6.  Sovereign Bank    11    $442,000 

7.  Webster Bank    5    $728,800  3 $1,252,400 

8.  Westerly Community Credit Union  5    $346,000  1    $123,065 

9.  Independence Bank    4 $4,375,000  1 $1,150,000 

           10.  Navigant Credit Union   4 $1,250,000 

           11.  NewportFed    2    $310,000 

           12.  Eastern Bank    2      $64,500 

           13.  J.P. Morgan Chase Bank   1           $1,200,000 

           14.  Rockland Trust Company   1           $1,000,000  

           15.  Wells Fargo Bank    1    $291,300  

           16.  Freedom National Bank   1    $210,000 

           17.  Bank of America    1    $200,000  2 $5,697,123 

           18.  Business Development Company  1    $150,000 

           19.  BankFive     1      $55,000 

           20.  Greenwood Credit Union   1      $30,000 

      Dime Bank     0    1 $1,333,603  

                  

          Total 7(a) Loans/504 Participation    135   $22,196,900          25    $17,574,270 

 

Certified Development Companies (504 Loan – Debenture Amount) 

                    1.  Ocean State Business Development Authority  9                $3,763,000 

       2.  Bay Colony Development Corporation   7       $6,726,000 

       3.  New England Certified Development Corporation 4       $1,855,000 

                  4.  South Eastern Economic Development Corporation 3       $1,262,000 

       5.  Rhode Island Community Investment Corporation 2          $536,000 

        
             

                 Total 504 Loans                                            25          $14,142,000 

SBA MicroLoans 
                       South Eastern Economic Development Corporation  4 $130,000 

          

               Total Loans                   164          $36,468,900                   

 

Total dollar volume to Rhode Island small businesses is $54,843,170       
(Includes lenders’ first position share in 504 projects)      

 

 

 


