
U. S.  Smal l  Bus iness Admin is t ra t ion 

Dear Small Business Owner, 

 

As I’ve traveled the country this year, I have heard from many 
of you who are looking forward to the new tax credits, health 
insurance exchanges, and other tools that will help you provide 
health insurance coverage to your employees as a result of the 
Affordable Care Act. 

The most immediate benefit of the new law is a tax credit that 
will help America’s smallest employers and nonprofit organiza-
tions (less than 25 full-time equivalent employees with average 
annual wages below $50,000) who have been hit hardest by 
premium increases in recent years.  Today, I’m pleased to an-
nounce that the Administration is releasing a one-page form 
and instructions (available here) on how to claim this credit 

for the 2010 tax year.   In addition, new guidance released today answers questions that many 
of you have asked related to: your current contribution arrangements, eligibility for certain 
religious institutions, and participation by multiemployer health and welfare plans. In each 
case, the Administration has worked to ensure that a broad range of small businesses can qual-
ify. 

These credits are available for tax years 2010 through 2013 and for any two years after 
that.  Through 2013, the maximum tax credit is 35 percent of premiums paid by small employ-
ers and 25 percent for eligible tax-exempt organizations.  Beginning in 2014, those levels in-
crease to 50 percent and 35 percent, respectively.  Importantly, these credits are just one of 
many benefits in the Affordable Care Act.  Most notably, in 2014, firms with up to 100 work-
ers will be able to pool their buying power and reduce their administrative costs by purchasing 
coverage through a health insurance exchange.  

Finally, the new law strengthens America’s entrepreneurial spirit, overall.  For example, it 
outlaws discrimination against those with pre-existing conditions, giving more Americans the 
ability to break out of “job lock” and start their own companies.  The new law also prohibits 
insurance companies from dramatically increasing premiums for a small business just because 
one worker gets sick. 

Overall, the Affordable Care Act is a critical tool that will help millions of small business 
owners provide health insurance to people who you often consider to be members of your ex-
tended family – your employees.  As a nation, we owe you nothing less as you work to grow, 
create jobs, and lead us toward full economic recovery. 

Warm regards, 

 

Karen Mills 
SBA Administrator 

Kentucky Distr ic t  Off ice  
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Silver 

Traditional Bank, Inc 

22 Loans 7,901,000 

 

Gold 

Community Trust Bank, Inc 

91 Loans 11,767,700 

 

Bronze 

Stockyards Bank  

22 Loans $7,566,500 
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Kentucky Distr ic t  Off ice  

As we continue our journey on 
the road to economic recovery, 
the main street small business 
community in the Kentucky mar-
ket accelerated the pace of pro-
gress in FY2010. Clearly, the 
pace of the recovery continues 
to be more like a marathon and 
not the sprint we would all like to 
see due to high unemployment 
rates. While we still have a long 
way to go to fully restore our 
economy, the small business 
sector significantly moved up the 
pace of SBA lending in FY2010 
with the help of SBA’s Recovery 
Act program enhancements 
such as raising the guarantee on 
most of our 7(a) loans to 90% 
and the reduction of certain fees 
for both 7(a) and 504 loans. 

  
I am pleased to report that the 
Kentucky District Team and its 
lending partners achieved tre-
mendous gains in lending in 
FY2010. Overall, in the Kentucky 
market, the total number of SBA 
loans approved for both 7(a) and 
504 combined was 668 loans 
valued at more than $154 mil-
lion. In a year over year analysis, 
this represents a 31% increase 
(161 loans) over the number of 
loans booked in FY2009 and a 
63% increase ($60 million) in 
dollar volume, respectively. More 
importantly, the $154 million 
benchmark represents a new   

all-time record pace of SBA lend-
ing in the Kentucky market! This 
exceeds the team’s high water 
mark record of lending set back 
in FY2007 prior to the Great 
Recession by $7.5 million.  

  
As compared to FY2009, 7(a) 
lending was up 29% in the num-
ber of loans with 613 total loans 
and dollar volume was up 52% 
at $123.3 million. 504 lending 
was also up 63% in the number 
of loans made with 55 total 
loans booked and dollar volume 
increased 139% to $30.7 mil-
lion. In addition, no matter how 
you want to cut it, total loans, 
dollar volume, 7(a) loans, 504 
loans, or microloans, SBA lend-
ing in the Kentucky market sig-
nificantly outpaced the Agency’s 
nation-wide lending run rates in 
2010. 

  
FY2010 was also an outstanding 
year for our Microlenders in the 
Kentucky market with 304 total 
loans made valued at $2.5 mil-
lion. This represents a 28% in-
crease in the number of loans 
booked last year. More impor-
tantly, nearly 200 of these mi-
croloans went directly to start-up 
companies creating some much 
needed jobs in our local commu-
nities.  

  

SBA’s Microloan Program pro-
vides small loans up to $35,000 
through nonprofit intermediar-
ies. Microlending has great trac-
tion in the Kentucky market as 
historically, 15-20% of all the 
microloans made nation-wide 
are made in Kentucky. I would 
like to welcome the Southeast 
Kentucky Development Corpora-
tion (SKED) to our team of Mi-
crolenders. They were approved 
as an SBA Microlender in 2010 
and we look forward to the ex-
panded market penetration they 
will bring to the table. With the 
addition of SKED, we now have 
112 of the 120 counties in the 
state covered by a Microlender 
and in FY2011 we will be work-
ing to get the remaining eight 
counties covered.  

  
In FY2010, SBA’s Recovery Act 
program enhancements defi-
nitely helped the small business 
community accelerate the pace 
of progress on the road to eco-
nomic recovery in Kentucky. In 
fact, we accelerated our pace of 
SBA lending to another all-time 
record. And, we look forward to 
even greater gains in FY2011 as 
the many provisions of the re-
cently signed Small Business 
Jobs Act (SBJA) continue to 
come on-line over the next sev-
eral months.   

Record Breaking Small Business Lending Paves Progress on Recovery 
Road—FY2010 in review 

By Steven R. Ayers, Kentucky District Director  
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T O P  C D C  L E N D E R  A N D  T O P  M I C R O  L E N D E R  

Top Micro Lender 

Community Ventures  

Corporation 

259 Loans $1,372,847  

Gold 

Capital Access Corporation-KY 

21 Loans $10,066,000 

 

Top Dollar Lenders 

JP Morgan Chase 

Community Trust Bank 

Capital Access Corporation 

2 0 1 0  K E N T U C K Y  S B A L E N D E R  A W A R D  W I N N E R S    

Lender Award Guaranteed 
Loans 

Dollars Loaned 

JP Morgan Chase Bank Gold Regional Lender Award 
and Top Dollar Lender 

48 $9,104,000 

The Huntington National Bank Silver Regional Lender Award 43 $8,727,500 

US Bank National Association Bronze Regional Lender Award 40 $4,101,400 

Community Trust Bank Gold Community Lender Award 
and Top Dollar Lender 

91 $11,767,700 

Traditional Bank Silver Community Lender Award 22 $7,901,000 

Stock Yards Bank & Trust Co. Bronze Community Lender 
Award 

22 $7,566,500 

Capital Access Corporation-KY Gold 504 Lender Award 
and Top Dollar Lender 

10 $10,066,000 

Community Ventures  
Corporation 

Micro-Lender of the Year 259 $1,372,847 

R E G I O N A L  B A N K S  A W A R D S  

 Silver 

The Huntington National Bank 

43 Loans $8,727,500  

Bronze 

U.S Bank, N.A. 

40 Loans $4,101,400 

Gold 

JP Morgan Chase 

48 Loans $9,104,000 



600 Dr. Martin Luther King JR 
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Louisville, KY 40202 
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Administ rat ion 

Phone: 502-582-5971 
Fax: 502-582-5009 
 

Photos from the 2010 Kentucky Lenders Conference 

Helping small businesses 
start, grow and succeed. 

Your Small Business Resource 

Kentucky District Office Adds New Lender Relations Specialist 
 

John T McClure III was added to the Kentucky District Of-
fice Staff as a Lender Relations Specialist.  John was active 
duty Air Force from 1983-2003 and retired as a Master 
Sergeant.  During his Air Force career he was a finance 
specialist, an aircraft electronics technician, and an 
enlisted and officer recruiter.  John received his MBA from 
the University of Louisville in 2003.  He was hired by Bank 
One (now Chase Bank) as a branch manager and ran the 
Okolona branch until May 2007 when he was promoted to 
a business relationship manager position in Louisville.  
John is married with three children. 

John T McClure III 
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