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 Number Dollars 

Bank Approvals (In Thousands) 

Huntington National Bank 168 $21,819  

KeyBank 32 $11,649  

JPMorgan Chase Bank 18 $4,092  

FirstMerit Bank 15 $3,658  

Lorain National Bank 10 $4,800  

   

   

504 Loans   

 Number  

Bank 504 Approvals  

Huntington National Bank 7  

Fifth Third Bank 4  

JPMorgan Chase Bank 4  

Dollar Bank 3  

Cortland Banks 2  

FirstMerit Bank 2  

Lorain National Bank 2  

Citizens National 1  

Croghan Colonial 1  

KeyBank 1  

Liberty Bank 1  

Middlefield Bank 1  

Ohio Commerce Bank 1  

Sutton Bank 1  

Westfield Bank 1  

   

CDC 504 Approvals (In Thousands) 

Growth Capital Corp. 14 $9,119  

Cascade Capital Corp. 10 $4,436  

Lake County Small Business Ass't. Corp. 2 $1,876  

Mentor Economic Assistance Corp. 2 $464  

Mahoning Valley Economic Dev. Corp. 1 $259  

Northwest Ohio Development Ass't. 1 $607  

Ohio Statewide 1 $1,230  

Stark Development Board 1 $429  

http://www.sba.gov/
http://www.youtube.com/sba
http://twitter.com/SBAgov
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CLEVELAND, OH—A small business owner in Cleveland has 

used three loans from the U.S. Small Business Administra-

tion (SBA) to expand a successful food market business 

and create 31 jobs, with the expectation of creating up to 

50 more when his new store opens later this year near 

University Circle. U.S. Sen. Sherrod Brown (D-OH) and U.S. 

Small Business Administrator Karen Mills visited Constan-

tino’s Market on January 27th to highlight the success of 

SBA loans and recent efforts to help small businesses 

grow. 

“Constantino’s Market is the classic American success 

story. Thanks to three loans from the Small Business Ad-

ministration, Costas Mavromichalis been able to turn his 

father’s convenience store business into the successful, 

unique grocery store it is today,” Brown said. “And in just a few months, he will open a new store in the growing University Circle neighbor-

hood, adding as many as 50 additional jobs in the process. This is a perfect example of the federal government working with private indus-

try to help small businesses grow, expand their sales, and add new jobs.”  “In Tuesday's State of the Union, President Obama laid out a 

blueprint for an economy built to last—built on small businesses and the strength of American workers,” Mills said. “Constantino’s Market is 

an example of just what the President was describing—a business that is growing stronger every day with a tireless work ethic, a commit-

ment to the community and a little help from the Obama administration.   

The SBA is working hard every day to make sure Constantino’s Market and all of Ohio’s small businesses have the tools they need to grow 

and create jobs.  "I’m extremely grateful for the loan programs through the SBA,” said Costas Mavromichalis, owner of Constantino’s Mar-

ket. “These critical resources have allowed me to expand my business and achieve the goals that I’ve worked so hard to accomplish.” 

 

The Constantino’s Market Story 

The Mavromichalis family emigrated from Greece to the United States in 1955 

when Costas, the present-day owner of Constantino’s Market, was 12 years old. 

Costas became involved in the grocery business in 1976 when he opened 

stores on the west side of Cleveland.  In 2003, Costas obtained an SBA loan to 

open a showplace store in downtown Cleveland, on West 9th Street.  He later 

obtained a second SBA loan in February 2010, through the Recovery Act, to 

expand the store.  That store employs 31 works and has enjoyed a 19 percent 

increase in sales thanks to the expansion.   Seeing the success of the store on 

West 9th Street, the Mavromichalis family decided to open another market in 

the University Circle neighborhood, and recently received a third SBA loan to 

open their new store in March 2012. The new store, which will also be family-run, plans to initially employ 35 people and will increase to 50 

within the next year or two. All three SBA loans have been provided to Constantino’s Market by Cleveland-based KeyBank. 

SBA and Small Businesses 

In Fiscal Year 2011, the SBA approved nearly $760 million in loans for Ohio small businesses, for a total of 3,228 loans. From Fiscal Years 

2009 through 2011, the Northern District of the SBA saw more than a 65 percent increase in the volume of SBA loans to area small busi-

nesses.  

At a Family-Owned Food Market in Cleveland, SBA Administrator Karen Mills and  

Senator Sherrod Brown Announce Up to 50 New Jobs Expected Thanks to Expansion 

SBA Administrator Karen Mills and Senator Sherrod Brown at Constantino’s Market in Cleveland 

Costas Mavromichalis , owner of Constantino’s Market and Senator  Brown 
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Six leading SBA lenders in the Cleveland District were honored on January 26, 2012 at a special 

award ceremony held at The Union Club in downtown Cleveland, Ohio. Marianne Markowitz, SBA 

Regional Administrator, provided keynote remarks. Gil Goldberg, District Director of the U.S. Small 

Business Administration’s Cleveland District Office, reports that his office guaranteed 1,434 small 

business loans, supporting over $452 million in small business lending, during its recently completed 

Fiscal Year 2011.  This represents a significant increase over its prior fiscal year. 

The top five SBA 7(a) lenders in Northern Ohio for FY2011 were recognized.  They are: 

 

  Lender  # of Loans Loans in Thousands 

  The Huntington  681  $82,357 

  National Bank  

  Key Bank  101  $31,496 

  JPMorgan Chase  

  Bank  84  $14,180 

  Charter One Bank 63  $5,125 

  FirstMerit Bank 43  $7,847 

The Huntington National Bank received recognition for a “Grand Slam Achievement” as the top lender 

in four categories: total number of SBA loans, total dollars of SBA loans, top SBA lender to minority-

owned enterprises, and the top 504 program lender participant.   SBA also recognized Growth Capital 

Corporation as the District’s top producer of 504 program loans.  Growth Capiital’s504 loan approvals 

totaled $27.9 million.      “I am pleased to recognize these lenders for their strong commitment to 

making capital available to northern Ohio small business owners,” stated Mr. Goldberg. “They recog-

nize that small business growth is a vital component of our economy, and they are working hard to 

meet the demand for loans from the small businesses in our area.” 

 

“SBA’s lending partners helped the District achieve an all-time record in loan dollars approved in 

FY2011,” stated Mr. Goldberg.  “The district’s percentage increase in the number of borrowers helped 

in FY2011 over FY2010 was the highest in the Agency’s Great Lakes Midwest Region.”  The region 

covers SBA offices in the states of Minnesota, Wisconsin, Illinois, Indiana, Michigan and Ohio. 
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“The district’s percentage 

increase in the number 

of  borrowers helped in 

FY2011 over FY2010 

was the highest in the 

Agency’s Great Lakes 

Midwest Region.”   
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SBA Regional Administrator Marianne Markowitz, Huntington Bank’s Dan Walsh and Ken Ferian, with SBA Cleveland District Director 
Gil Goldberg 
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Small Business Week 2012:  

New Website  

National Small Business Week 

2012, happening May 20-26 at the 

Mandarin Oriental Hotel in Washing-

ton, DC, has a new Website where 

you can find information about 

events, speakers, locations and 

sponsors.  Visit: 

www.NationalSmallBusinessWeek.com.  
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KeyBank’s Lisa Oliver, SBA Regional Administrator Marianne Markowitz,       
SBA Cleveland’s Gil Goldberg, and KeyBank’s Julie Ann Sweet 

Regional Administrator Markowitz, JPMorgan Chase’s Gary Hood and                 
SBA Cleveland District Director Gil Goldberg 

FirstMerit Bank’s Jim Geuther and Wendy Bolas, with SBA’s Regional Administrator 
Markowitz and District Director Gil Goldberg 

Charter One Bank’s Diana Hogg, Regional Administrator Markowitz,             
District Director Goldberg, and Charter One’s John Cashman 

Regional Administrator Markowitz, Growth Capital Corp.’s Juan Hernadez, Hazel Boyd and John Kropf 
with District Director Goldberg 

http://www.NationalSmallBusinessWeek.com
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Speed to Market Accelerator 
Project Kickoff  Event 
 

The Cleveland District office hosted the 

“kickoff” meeting for the Speed to Market 

Accelerator (STMA) project.  As part of the 

national grant competition under the Jobs 

and Innovation Accelerator Challenge (JIAC), 

NorTech combined with JumpStart, Lorain 

Community College and MAGNET to put for-

ward a winning application.  

 

The funding for the project comes from the 

US Small Business Administration, US De-

partment of Labor (DOL) and the US Depart-

ment of Commerce’s Economic Develop-

ment Administration (EDA).  Led by Gil    

Goldberg and Mark Hansel of the Cleveland District Office, federal support team members met with the grantees to discuss 

project goals and assistance from federal sources. The STMA will focus on assisting small businesses in northeastern Ohio to 

rapidly get their products and services to market.  

WASHINGTON – The U.S. Small Business Administration's national network of Small Business Development Centers (SBDCs) plays an essen-

tial role in the economic development of their states and local communities through their direct, face-to-face counseling for small business-

es, according to a report released by the SBA. The report, produced by the National Small Business Development Center Advisory Board, fo-

cuses on SBDCs' impact on small business access to SBA's programs and services, including access to SBA capital, procurement, disaster 

and international trade programs.  “SBA's Small Business Development Centers give new and growing small businesses the resources they 

need throughout the year to grow and create jobs," said SBA Administrator Karen Mills. "The soundness of our economy depends on stable 

small businesses across the country and SBDCs are front and center helping entrepreneurs start, grow and expand their companies. These 

institutions reflect the diversity and individuality of their nearly 900 home towns and play an active and vital role in those." 

The report confirms that SBA's SBDC program remains an essential part of the agency's mission to help small businesses. The report, The 

SBDC Program: An Indispensable Partner in America's Economic Development, demonstrates statistically the prolonged impact that SBA-

funded SBDCs have on the formation and growth of small businesses. The report can be viewed online at http://www.sba.gov/sites/default/

files/White%20Paper%20-%20FINAL%20-%2007-15-2011.pdf.  A key finding of the report is that SBDCs help local economies by improving 

the odds for startup small businesses. "SBDCs," the report says, "are solely focused on creating and supporting small businesses which in 

turn pay taxes, provide employment and diversify the economic base for their states. . . The businesses that work with the SBDCs are the job 

creators and enterprises that have the potential for survival and growth."  The report also highlights the effectiveness of SBDC counseling in 

improving the chances of small businesses that are seeking credit. "SBDCs have intimate knowledge of what lenders really want and need 

from borrowers to increase the likelihood of them being able to make a loan. The SBDC Business Advisors provide solid technical expertise to 

coach borrowers through the lending process." 

The report found that the 900 SBDC service locations provide a necessary local footprint in the communities they serve, delivering unique 

offerings tailored to the needs of its small business community.  The report also found that the SBDC program, for which the federal govern-

ment covers half the cost, remains one of the government's best investments because of its close associations with other SBA resource part-

ners, federal, state and local government small business assistance programs and service providers; universities and community colleges; 

and private enterprise and local nonprofit economic development organizations.  The nine-member independent advisory board provides 

advice and counsel to the SBA Administrator and associate administrator for the Office of Small Business Development Centers on the SBDC 

program.  Last year, more than 557,000 entrepreneurs received business advice and technical assistance through the SBDC program. In its 

more than 30-year history, SBDCs have assisted millions of small business owners and entrepreneurs to successfully start and grow small 

firms by fostering entrepreneurship and growth through innovation and efficiency. 

Federal support team members, including SBA Cleveland District Director and Lender Relations Specialist Mark Hansel, met 
with the  grantees. 

SBA Program Helps to Bridge the Small Business Gap 

http://www.sba.gov/sites/default/files/White%20Paper%20-%20FINAL%20-%2007-15-2011.pdf
http://www.sba.gov/sites/default/files/White%20Paper%20-%20FINAL%20-%2007-15-2011.pdf
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