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A snapshot of the small business economy

Small Business Employment Figure 1: Employment Change by Firm Size
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Figure 2: Share of Jobs Added by Firm Size Q1-Q3 2014
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Startup Rates

While the rate of establishment entry has generally fallen over the last few decades (Figure 3), the latest private
establishment data show promising signs, with establishment openings once again outpacing establishment
closings (Figure 4).
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Figure 4: Establishment Openings and Closings
(in Thousands, Seasonally Adjusted)
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Note: Openings include first-time openings and seasonal reopenings. Closings
include firms going out of business and seasonal closings.
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International Trade

The known value of U.S. exports (value linked to specific companies) grew by 1.4 percent from 2012 to
2013, while the small business export value improved by 4.5 percent led by firms with 250-499 employees
(Figure 5). This firm size class had the highest growth in number of identified exporters by 2.1 percent, and

comparatively large businesses (500 employees or more) dropped 0.1 percent.
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Figure 5: U.S. Export Value Net Change 2012-2013 (in Billions)
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Venture Capital

Traditionally, the first quarter is a low point for venture capital (VC) in a fiscal year. However, the first quarter
of fiscal year 2015 (Q1 2015) yielded the most venture capital investment dollars in a first quarter since the
year 2000 (Figure 6). Q1 VC investments totaled $13.4 billion making it the fifth straight quarter to see over
$10 billion in VC investments. This trend is part of a post-recessionary rebound in VC.

Figure 6: Yearly Q1 VC Investment Dollars from 1995 to 2015 (in Billions)
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