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Lending has Reached New Heights in Houston

HOUSTON – The Houston District Office is proud to announce that SBA lending increased this fiscal year by 17%.  These great lending numbers are the result of the dedicated and hard, working lenders, in our 32 county reach.  “From October 2014 to October 2015 the SBA approved over $3M, in the Houston district, every business day, which totaled 1,576 loans for $804 million dollars.  We have helped entrepreneurs and small business owners to expand their businesses and create jobs.  Listed below are the 5 lenders and top industries, this fiscal year:
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	     Total 7(a) Dollars    

	WALLIS STATE BANK
	 $ 52,095,400 

	JP MORGAN CHASE BANK NATL ASSOC
	 $ 42,559,000 

	WELLS FARGO BANK NATL ASSOC
	 $ 40,112,900 

	BBVA COMPASS BANK                                
	 $ 37,731,300 

	LIVE OAK BANKING COMPANY                        
	 $ 36,654,000 
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	    Total 7(a) Units     

	BBVA COMPASS BANK
	302 

	WELLS FARGO BANK NATL ASSOC
	 225 

	JP MORGAN CHASE NATL ASSOC
	172

	SPIRIT OF TEXAS BANK, SSB                                
	81 

	CELTIC BANK CORPORATION                        
	 51 
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	     Total Dollars    
	     Total Units

	RETAIL TRADE
	 $ 134,318,500 
	229 

	HEALTH CARE AND SOCIAL ASSISTANCE
	 $ 140,415,000
	205 

	ACCOMMODATION AND FOOD SERVICES
	 $ 123,907,600 
	182 

	OTHER SERVICES (except Public Administration)                                
	 $ 75,403,000 
	172 

	PROFESSIONAL, SCIENTIFIC AND TECHNICAL SERVICES                        
	 $ 47,157,800 
	165 

	CONSTRUCTION                        
	 $ 24,070,000 
	114 



“We are still celebrating this tremendous success that the Houston market has achieved” said SBA’s South Central Regional Administrator Yolanda Garcia Olivarez. “More than $804 million was guaranteed by the SBA to 1,576 local small businesses. This is something that speaks volumes to the financial assistance the SBA provides and the great partners we have supporting our mission such as the Houston Association of Government Guaranteed Lenders (HAGGL).  Once again we have reached record numbers that will benefit more than the small retailer or construction firm but also the Houston economy as a whole that consists of 32 counties.”   
In fiscal year 2014, SBA loans totaled $688 million with 1,319 loans and in 2013 SBA loans totaled $649 million with 1,089 loans in the Houston district.
“The Houston SBA District office is very focused on small businesses getting access to the money needed to start or grow their businesses.  We are very proud that over $3M in SBA lending was approved every business day of last year and are especially proud that lending is diverse and has grown significantly – an average growth of +20% to Native Americans, Asians, Hispanics and African Americans,” stated Houston District Director Timothy Jeffcoat.

Small Business Development Center (SBDC), Service Corps of Retired Executives (SCORE) and Women’s Business Center (WBC) provide free counseling and consulting to prospective and current small businesses on how to start and grow a business. Both can help with developing a business plan, conducting market research, identifying small business financing, and other services. For more information, visit www.sba.gov/offices/district/tx/houston.
To request an interview or photographs, please contact LaDonna Barbee 713-773-6509.
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