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Sarakki Associates, Inc. to Receive Honors as 8(a) Business Development Program Graduate of the Year

Founder’s career takes him from farm house to White House; continues to thrive after graduating from 8(a) program

[bookmark: _GoBack]Santa Ana, CA -  The U.S. Small Business Administration, Santa Ana District Office will recognize Sarakki Associates, Inc. (SAI) as the 8(a) Business Development Program Graduate of the Year at its annual awards program on May 3, 2016.  SAI provides multi-disciplinary engineering services to local, state and federal government in the areas of homeland security, information technology, intelligent transportation systems, and infrastructure engineering.  The company was nominated for the award by Vivian Shimoyama, Regional Executive Director, Southern California Goldman Sachs 10,000 Small Businesses.  

SAI was founded 21 years ago by Venu Sarakki, a native of Bangalore, India.  After spending his youth working in the rice fields with his nine siblings, Sarakki earned two master’s degrees in engineering from the Indian Institute of Technology and Michigan State University before founding the company.  SAI became a participant in the 8(a) business development program in 2004 and was very successful under the program.  Its biggest contract award to date, however, was outside the 8(a) set-aside category; last year the company received a $3.85 million award from the U.S. Department of State to provide a Data Loss Prevention Solution which was bid competitively.   

One highlight of Sarakki’s entrepreneurial career occurred July 11, 2014 when he was invited by the White House to attend a meeting with President Barack Obama and leaders of some of the country’s largest corporations.  He was invited to speak about the advantages of QuickPay, a program to pay for services delivered by Federal contractors in less than 15 days.  Having been a prime contractor for the federal government for eight years at that point, SAI experienced firsthand the difference QuickPay made to their business, improving their bottom line, reducing the cost of doing business, allowing them to pay their subcontractors faster, and to avoid dipping into personal savings when managing cash flow.  Of the experience, Sarakki remarked to the American Society of Engineers of Indian Origin, “It is an unbelievable personal odyssey for me, from a farm house in Sarakki Village, Bangalore to the White House.  Sitting in the same room, I vividly remembered working on the rice fields, as a teenager, spraying pesticides and getting up early morning at 4:00 a.m. to take vegetables on an ox drawn cart to City Market.  What a journey it is.  I feel blessed for this life.”

SAI, its five employees and 12 subcontractors give back to the community through involvement in several causes and programs.  For the last three years, SAI has mentored MBA students at UC Irvine; provided assistance for merit scholarships for engineering education in India; direct community involvement by making 150 sandwiches and/or breakfasts every month for the homeless in Santa Ana, CA; donating to “Akshaya Patra” Foundation for children’s mid-day lunches and meal programs; in addition to support of various nature and animal non-profit organizations.  

SAI will be recognized and receive its award at the local Small Business Week Awards program which will be held Tuesday, May 3 from 10:30 a.m. until approximately 2 p.m. at the Disneyland Hotel Grand Ballroom.  The event is being hosted by the Orange County Hispanic Chamber of Commerce.  For information on the event or to register, email events@ochcc.com or call 714.953-4289.

About Small Business Week

Every year since 1963, the President of the United States has issued a proclamation announcing National Small Business Week, which recognizes the critical contributions of America’s entrepreneurs and small business owners.  More than half of Americans either own or work for a small business, and they create about two out of every three new jobs in the U.S. each year.  As part of National Small Business Week, the agency takes the opportunity to highlight the impact of outstanding entrepreneurs, small business owners and others at local events around the country.  Every day, these individuals are working to grow small businesses, create 21st century jobs, drive innovation, and increase America’s global competitiveness.  For more information, please visit www.sba.gov/nsbw/nsbw.  

About the 8(a) Business Development Program

The 8(a) Business Development Program is a business assistance program for small disadvantaged businesses which are owned and controlled at least 51% by socially and economically disadvantaged individuals.  The program helps thousands of aspiring entrepreneurs gain a foothold in government contracting.  For more information, please visit https://www.sba.gov/content/about-8a-business-development-program. 
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