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David K. Hanson, Jr., President, Jax Bicycles, Selected as Finalist, 2016 Small Business Person of the Year

Maintained top line and improved operational efficiency to weather Great Recession; as economy recovers, updates stores by pursuing better locations, tenant improvements, and providing additional services leading to growth in net profit and turnaround in net worth

Santa Ana, CA – The U.S. Small Business Administration, Santa Ana District Office has selected David K. Hanson, Jr. President, Hands On Bicycles DBA Jax Bicycle Center (hereafter Jax Bicycle Center) as a finalist, 2016 Small Business Person of the Year.  Hanson was nominated for the award by Karen Robinson, Business Development Officer, Bank of the West.  

Jax Bicycle Center offers retail sales of bicycles ranging from inexpensive cruisers to high end bicycles used for training and competition.  They also offer accessories, clothing, and will perform services and repairs.  The business started in 1993 when Hanson used an SBA backed loan to purchase an existing small bicycle shop, and since that point in time has expanded to 8 locations through a combination of acquisition and de novo growth.  As the company’s store count has grown, so too has its number of employees, which currently sits at 70. 

In 2005, Hanson committed to grow Jax Bicycle Center to 10 locations and to own 5 of its own buildings within the next 5 years.  Hanson purchased the company’s 6th location in Claremont in 2006, purchased land to build a 7th in Murrieta, and expanded to an 8th location in Mission Viejo.  When the recession started, he held onto the projects and did not give up.  By focusing on the business, continuously looking for ways to improve operational efficiency, and maintaining top line performance, Hanson and Jax Bicycle Center survived.  As the economy began to recover, Hanson started pursuing better locations for some of his stores, conducting exterior store front face lifts, and providing additional services, decisions which have led to 250% growth in net profit year over year and a turnaround in the company’s net worth.  Jax Bicycle Center received an SBA 7(a) loan in the amount of $3,208,000 from Bank of the West in March 2015 which is in current servicing status.  

Hanson, who ‘grew up’ in the bicycle industry by working in bicycle stores as a youngster, serves the community as an Orange County Parks Commissioner.  He was appointed to the position by Supervisor Todd Spitzer.  Jax Bicycle Center supports a number of non-profit organizations including Bikes Belonging; Isaac House; and by participating in community events involving organized rides for charitable causes.

Hanson will be recognized and receive his award as 2016 Small Business Person of the Year Finalist at the local Small Business Week Awards program which will be held Tuesday, May 3 from 10:30 a.m. until approximately 2 p.m. at the Disneyland Hotel Grand Ballroom.  The event is being hosted by the Orange County Hispanic Chamber of Commerce.  For more information on the event or to register, email events@ochcc.com or call 714.953.4289.

About Small Business Week

Every year since 1963, the President of the United States has issued a proclamation announcing National Small Business Week, which recognizes the critical contributions of America’s entrepreneurs and small business owners.  More than half of Americans either own or work for a small business, and they create about two out of every three new jobs in the U.S. each year.  As part of National Small Business Week, the agency takes the opportunity to highlight the impact of outstanding entrepreneurs, small business owners and others at local events around the country.  Every day, these individuals are working to grow small businesses, create 21st century jobs, drive innovation, and increase America’s global competitiveness.  For more information, please visit www.sba.gov/nsbw/nsbw.  
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