
Secondary Market 7(a) Loan Sales – Fiscal Year 2014

 $6.8 billion in settlement proceeds

 $6.1 billion in loan guarantee 
transfers

 10,172 loans sold

Source: SBA, Colson 
Services Corp.
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Presenter
Presentation Notes
CDCs will have 12 months from the effective date (April 21, 2015) in the Federal Register to comply with the enhanced CDC corporate governance requirements and reporting requirements. 

These include:
SBA increasing and clarifying the CDC regulatory compliance regulations; requiring directors’ and officers’ and errors and omissions insurance; increasing board size and oversight; establishing internal controls; revising bylaws; adding reporting requirements on CDC reserves, economic development investments, and executive compensation. 

Please note that due to the significant amount of time expected to take SBA  to approval all expected revisions to CDC By-Laws, in the near future SBA will issue a schedule for CDCs by region to submit their revised By-Laws to SBA Office of Financial Assistance for approval.
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