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Total Loans   165   $ 40,239,700 

Total Dollar volume to Rhode Island Small businesses is $ 48,876,250 
 

 Lender 7(a) Loans  504 Project Participation 
1 Bank Rhode Island 40  $        7,253,500     

2 Coastway Community Bank 24  $        4,199,500   3 $ 2,475,000 

3 Freedom National Bank 11  $        1,966,000   1 $    246,000 

4 BankNewport 11  $        1,136,000   5 $ 1,271,565 

5 Sovereign Bank 9  $        2,098,000   1 $    400,000 

6 Webster Bank 8  $            812,000     

7 Navigant Credit Union 6  $        2,380,000   1 $    410,000 

8 Independence Bank 4  $        5,320,000     

9 RBS Citizens Bank 4  $        1,549,000   1 $    662,500 

10 Pawtucket Credit Union 4  $            660,000   1 $    275,000 

11 Westerly Community Credit Union 4  $            260,000     

12 The Washington Trust Company 4  $            219,500   2 $ 2,275,000 

13 Live Oak Bank 2  $            825,000     

14 Greenwood Credit Union 2  $              75,000   1 $    126,295 

15 First Niagara Bank 1  $        1,625,000     

16 BNB Bank 1  $        1,071,000     

17 Wells Fargo National Bank 1  $            465,000     

18 Holbrook Co-Operative Bank 1  $            400,000     

19 Home Loan Investment Bank 1  $            335,000     

20 Business Development Company 1  $            275,000     

21 TD Bank 1  $            173,200     

22 NBT Bank 1  $            150,000     

23 Eastern Bank 1  $              50,000     

24 Bay Coast Bank 1  $              45,000     

25 People's Credit Union 1  $              35,000     

 Bristol County Savings Bank     1 $    265,000 

 BankFive    1 $    229,500 

   Total 7(a) Loans/504 Participation: 144 $      33,377,700  18 $ 8,636,550 

Certified Development Companies 
(504 Loan – Debenture Amount) 

1 Ocean State Business Development Authority 7  $     4,106,000  

2 New England Certified Development Corp. 5  $     1,369,000  

3 Bay Colony Development Corp. 4  $         797,000  

4 Rhode Island Community Investment Corp. 1  $         290,000  

5 South eastern Economic Development Corp. 1  $         222,000  

   Total 504 Loans: 18 $      6,784,000 

SBA MicroLoans 

South Eastern 
Economic 

Development Corp. 
3 $  78,000 
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