DEVELOPMENT COMPANY 504 DEBENTURE

Date of Issuance

Date of Maturity

Origina Principa Amount $

(Name of Development Company) (The"Company")

(Street) (City) (State) (Zip)

For vaue received, the Undersigned Company promisesto pay to The Bank of New York, as Trustee under that
certain Trust Agreement, dated as of December 1, 1986, at such location as may be directed, the principal amount of

dollars ($ ), together with interest on the unpaid
(Write out the amount)
principal computed from the Date of | ssuance hereof based on a 360-day year made up of twelve (12) thirty (30) day months,
until paid at the rate of percent ( %) per annum.
Payment on this Debenture isto be made as follows:
consecutive semi-annua payments of
dollars and cents
$ ) each | and | (the"Payment Date'")
beginning on and ending on the Date of Maturity hereof.

This Debenture is guaranteed by SBA, pursuant and subject to Section 503 of the Small Business Investment Act of 1958, as
amended, (the"Act") (15 U.S.C. 697).

The proceeds of the sale of the Debenture will be used to fund aloan or to finance property subject to alease (such aloan or
leaseisreferred to herein asa"loan") by the Company to the following small business concern:

Small Business Project

(The"Small Business Concern")

Debenture Number Loan Number

Each payment made on this Debenture shal be applied first to the payment of interest and then to the payment of principa and
shdl be in such funds as are then legal tender for the payment of debts due to the United States.

The unpaid principa balance of this Debenture, together with accrued interest, shal become immediately due and payable upon
the acceleration of the Note; provided however, that the termination of alease on property financed from the proceeds of this
debenture shall not require the acceleration of this debenture as long as the Company continuesto pay principa and interest
when due hereunder, or aslong as SBA in its sole discretion makes such payments of principa and interest to the holder of this
debenture.
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The Company may elect to repurchase this Debenture, as awhole and not in part, on any Payment Date prior to the maturity in
the manner and at the price as next prescribed. The Company shdl notify SBA inwriting at least thirty (30) days prior to the
date on which it wishes to repurchase this Debenture, and shall follow instructions provided by SBA to complete the repurchase.
The repurchase price shal be an amount equal to the outstanding principal balance of the Debenture, plus interest accrued and
unpaid thereon to the repurchase date, plus a repurchase premium ("RP"), if any, determined as follows:

RP=D(I x P), where

D = the remaining principal balance of the Debenture

| =theinterest rate stated on the face of the Debenture expressed in decimal
points

P=the factor set forth below for the applicable year

If the term of this Debentureisfor 20 years.

<
g

1.00
.90
.80
.70
.60
.50
40
.30
.20

10 .10

11 and thereafter 0

O©CoOoO~NOOUTD,WNPE

If theterm of this Debenture is 10 years the repurchase premium shdl be an amount determined asfollows:

Y ear P

1 1.00
2 .80
3 .60
4 40
5 .20
6 and thereafter 0

All notices to the Company which are required or may be given under this Debenture shall be sufficient in al respectsif sent to
the above-noted address of the Company. For the purposes of this Debenture, the Company may change this address only upon
written approval of SBA.

The rights and obligations of the parties hereunder shall be governed by and construed and interpreted in accordance with the
law of the Digtrict of Columbia

Should any provision of this Debenture be declared illegal or unenforceable by acourt of competent jurisdiction, the remaining
provisions shall remain in full force and effect and this Debenture shall be construed asif said provisions were not contained
therein.
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IN WITNESS WHEREOF, the Company has caused this Debenture to be signed by its duly authorized officer and its corporate
sedl to be hereunto affixed and attested by its Secretary or Assistant Secretary as of the date of issuance stated above.

CORPORATESEAL

(Name of the Company)

Attest: By

( Secretary or Assistant Secretary) (Typed Name and Title)

GUARANTOR'SAGREEMENT LIMITING RECOURSE AGAINST THE COMPANY

All capitdized terms used herein without definition shall have the respective meanings ascribed to them in the above
Debenture. In connection with its guarantee of the Debenture for which it has recelved as security an assignment of the Note and
security interest in the Collatera, SBA, as guarantor, agrees that any claim it may have against the Company shall be without
recourse except to such Note and security interest and payments on the Note, if any, received by the Company; provided,
however, that this Agreement shall be of no force and effect in the event of fraud, negligence or misrepresentation by the
Company in connection with any material aspect of the transactions related to the Note or Debenture.

IN WITNESS WHEREOF, SBA has caused thisAgreement to be duly executed on its behdf by its authorized
representative as of the Date of |ssuance of the Debenture.
U.S. SMALL BUSINESSADMINISTRATION

By:
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