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SUBJECT: 7(a) Fees and 504 Fees Effective On EFFECTIVE: 9/17/2009
October 1, 2009

Each year SBA reviews the fees payable to SBA by 7(a) participating lenders (Lenders), certified
development companies (CDCs), and borrowers to determine if they are sufficient to cover the
estimated costs of the 7(a) and 504 loan programs. The purpose of this notice is to announce the
fees effective October 1, 2009, for both programs for loans approved during FY 2010.

7(a) Loan Program

For 7(a) loans approved on or after October 1, 2009, the “Yearly Fee” due from Lenders to SBA
will be 0.55 percent (55 basis points) of the guaranteed portion of the outstanding balance on the
7(a) loan. This fee remains the same as for FY 2009. The 7(a) Yearly Fee is imposed under
Section 7(a)(23) of the Small Business Act and is referred to as the “ongoing service fee” in the
7(a) Authorization Wizard.

All other fees in the 7(a) loan program will be the same as for FY 2009. A description of these fees
may be found in SOP 50 10 5.

504 Loan Program

For 504 loans approved on or after October 1, 2009, the “Annual Fee” paid by borrowers on an
ongoing basis to SBA will be increased from zero percent to 0.389 percent (38.9 basis points) of
the outstanding balance of the 504 loan. The 504 Annual Fee is imposed under Section 503(b)(7)
of the Small Business Investment Act.

All other fees in the 504 loan program will be the same as for FY 2009, including the one-time
guaranty fee that SBA is authorized to charge under Section 503(d)(1) of the Small Business
Investment Act (which remains at zero). A description of these fees may be found in SOP 50 10 5.

Recovery Act Loans

Fees for 7(a) and 504 loans made under the American Recovery and Reinvestment Act will
continue to follow the policies in the Federal Register Notices of June 8, 2009 (Business Loan
Program Temporary Eliminations/Reductions in Fees, 74 FR 27196)(Business Loan Program
Temporary Increased Guaranty Percentage, 74 FR 27199).
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Notification and Questions

These fee changes are effective for Fiscal Year 2010, unless superseded by another Information
Notice. SBA field offices must notify Lenders and CDCs of these changes.

Eric Zarnikow
Associate Administrator
Office of Capital Access
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