[image: image2.png]


                 News Release
REGION V PRESS OFFICE                   

[image: image1.png]S. Small Business Administration




Release Date: October 27, 2015


Contact: Andrea Roebker, 312/353-7327, 

andrea.roebker@sba.gov
Small Business Lending up nearly 12 Percent in the Midwest 
More minority, women and veteran entrepreneurs receiving loans and 
spurring economic development
Chicago – The U.S. Small Business Administration’s primary 7(a) and 504 loan programs placed more than $4.4 billion into the hands of entrepreneurs across the Great Lakes Region this year, showing lending is up nearly 12 percent over last year (October 1, 2014, through September 30, 2015).

“Small businesses are the engine of our economy and this more than $4 billion in small business loans contributes to job creation and economic development throughout the Midwest,” says Marianne Markowitz, SBA regional administrator. “With our lending partners’ support, we are providing entrepreneurs, startups and small businesses the capital needed to grow and succeed.”

Small businesses create nearly two out of every three net new jobs and more than half of all working Americans own or work for a small business. In all, the SBA’s Great Lakes Region, which includes Indiana, Illinois, Michigan, Minnesota, Ohio and Wisconsin, approved more than 14,150 loans in fiscal year 2015, which is the most of the SBA’s ten regions. 
“The face of entrepreneurship is changing to reflect America’s diversity and our efforts to have the SBA be smart, bold and accessible are helping entrepreneurs access capital so they can access success,” says Regional Administrator Markowitz. “Our extensive outreach and collaboration with community organizations and lenders throughout the Midwest has contributed to marked loan increases to minority, women and veteran entrepreneurs.”
Included in the $4.4 billion is $613 million in SBA-approved loans to minorities (a 22 percent increase over last year), $523 million to woman-owned small businesses (a nearly 5 percent increase over last year), and $184 million in loans allocated to veterans (a nearly 47 percent increase over last year).
In the past year, the SBA has implemented several initiatives to advance its work and tailor programs to embrace the nation’s dynamic demographics and be as innovative as the small businesses it serves. It has automated lending processes with various tools such as the LINC platform that matches borrowers and lenders, waived fees on small dollar loans, introduced in-language materials in Spanish and for the deaf/hard of hearing, launched a Startup in a Day initiative and ready-to-use Business Smart Toolkit to equip faith-based and community organizations to help aspiring entrepreneurs, and supported accelerators and export programs with grants. 
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