
New Jersey District Office 7(a) and 504 Loan Approvals 

Cumulative Fiscal Year 2011 as of December 31, 2010  

# of Loans # of Loans

FY 2010 Participating Lenders FY 2011 Total Amt AFA      Amt Asian/P    Amt Hispanic    Amt WOB    Amt VET    Amt

81 JPMORGAN CHASE BANK(P)(E)(CX)(PTX) 59 $8,745,300 1 $25,000 16 $1,176,800 8 $1,052,400 9 $856,500 1 $50,000

154 TD BANK (P)(C )(E)(CX)(PTX) 51 $10,887,500 1 $230,000 11 $2,946,000 4 $1,174,000 10 $1,306,000

46 METRO BANK (P) (E) (PTX) 44 $50,415,500 10 $15,765,000 4 $6,845,000 7 $8,650,000

70 BNB BANK (P)(E)(C)(PTX) 30 $17,557,000 12 $8,020,000 3 $955,000

52 WELLS FARGO BANK (P)(E) (CX) (PTX) 25 $12,086,000 6 $3,231,900 2 $1,353,900 3 $866,600 1 $15,000

55 NEW JERSEY BUS. FINANCE CORP. (CDC) 23 $17,536,000 6 $6,593,000 3 $4,847,000 5 $3,560,000 1 $106,000

30 THE PROVIDENT BANK (P)(E)(C)(PTX) 22 $15,547,400 3 $1,792,900 1 $140,000 5 $3,072,000

49 SOVEREIGN BANK (P)(E)(CX)(PTX) 19 $1,783,600 6 $340,000 3 $101,100 2 $335,000

38 NEWBANK (P) (E) 17 $8,140,000 6 $1,705,000 2 $660,000 3 $1,120,000 1 $350,000

35 INDUS AMERICAN BANK (P) (E) (C)(PTX) 16 $9,614,500 8 $5,242,000 3 $1,085,000 4 $1,826,000

26 BANKASIANA (P)(C)(E) 15 $11,490,000 14 $10,990,000 1 $500,000 4 $4,430,000

23 MAGYAR BANK (P)(E)(C) (PTX) 15 $4,628,300 2 $775,000 1 $480,000

59 SUPERIOR FINANCIAL GROUP (CX) (PTX) (E) 15 $167,500 2 $20,000 1 $7,500 1 $12,500 6 $62,500 2 $15,000

20 THE BANK (C ) (P) (E) (PTX) 14 $3,055,800 3 $850,000

23 UNITY BANK (P)(E)(PTX) 14 $12,567,500 4 $8,462,500 1 $198,000

12 1st CONSTITUTION BANK (P)(E) 11 $5,215,000 10 $4,965,000 4 $1,220,000

36 TRENTON BUSINESS ASSISTANCE CORP. (CDC) 11 $11,165,000 1 $90,000 3 $3,690,000

8 NEWTEK SBF, INC. (P)(E)(PTX) 10 $5,352,300 2 $1,852,000 2 $1,035,000 2 $1,010,000

15 HOPEWELL VALLEY COMMUNITY BANK (P)(C)(E) 9 $2,450,000 3 $255,000 7 $1,800,000

7 LIVE OAK BANKING COMPANY (C ) (P) 9 $11,116,000 1 $811,000 1 $850,000

6 WILSHIRE STATE BANK (P) 9 $5,334,000 9 $5,334,000 2 $1,550,000

4 BCB COMMUNITY BANK (PTX) (E) 8 $3,819,000 1 $252,000 2 $1,700,000

56 PNC BANK, NA (P)(C)(E)(PTX) 8 $5,140,800 2 $2,546,800

1 TWO RIVER COMMUNITY BANK (PTX) (E) 8 $3,435,000 1 $300,000

8 CITIZENS BANK (P)(E)(PTX)(CX) 7 $974,000 1 $40,000 1 $50,000

0 KEARNY FEDERAL SAVINGS BANK (C )(P)(PTX)(E) 7 $6,600,000 2 $400,000 2 $400,000 1 $200,000

10 SKYLANDS COMMUNITY BANK (P)(C )(E)(PTX) 7 $5,061,000 1 $2,040,000 1 $180,000 1 $1,616,000

7 SUSQUEHANNA BANK DV (P)(E)(PTX) 7 $3,740,000 3 $710,000 2 $550,000

0 FINANCIAL RESOURCES, FED. CREDIT UNION (E) 6 $738,000 2 $280,000 2 $280,000

11 PARKE BANK (P)(C) 6 $6,910,000 2 $2,595,000 1 $1,040,000

15 COLUMBIA BANK (P)(E) 5 $340,000 2 $200,000 1 $40,000

4 NEW MILLENNIUM BANK (P)(E) (PTX) 5 $744,000

13 ACROSS NATIONS PIONEERS, INC. (CDC) 4 $4,359,000 3 $1,944,000 1 $2,415,000 2 $1,667,000

0 COMPASS BANK (P) (E) 4 $2,345,200 1 $418,900

14 CORNERSTONE BANK (E) 4 $2,650,000 1 $2,000,000

0 FIRST CHATHAM BANK (C ) (P) 4 $6,432,100 1 $489,000

0 NARA BANK (C ) (P) (E) 4 $10,200,000 4 $10,200,000

1 1st COLONIAL NATIONAL BANK (E) 3 $398,500 2 273500

24 CENTRAL JERSEY BANK, NA (P)(C)(E) (PTX) 3 $2,620,000 1 $2,100,000

0 CONESTOGA BANK (C ) (P) (E) 3 $4,322,000

7 BANK OF AMERICA MERRILL LYNCH (P)(E)(CX)(PTX) 2 $2,250,000

5 CAPITALSOURCE BANK (C ) (P) 2 $1,933,000

0 COMMUNITY NATIONAL BANK (C ) (P) (E) 2 $1,250,000

2 CONTINENTAL BANK (P) (PTX) (E) 2 $2,305,000 2 $2,305,000

4 EXCEL NATIONAL BANK (P) (PTX) (E) 2 $960,500

2 HERITAGE COMMUNITY BANK  (E)                                                                                                                                             2 $120,000 1 $50,000
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2 HSBC BANK USA, NA (E) (P) (PTX) 2 $375,000 1 $350,000 1 $25,000

1 BORREGO SPRINGS BANK, NA(C )(CX)(P)(PTX)(E) 1 $727,000

2 COMMUNITY FIRST BANK 1 $290,000

2 FIRST NATIONAL BANK OF ELMER 1 $293,500

0 FIRST STAR BANK (P) (E) 1 $150,000

0 GROW AMERICA FUND, INC. (C ) (P) 1 $1,860,000

5 HABIB AMERICAN BANK 1 $900,000 1 $900,000

2 HANA SMALL BUS. LENDING, INC. (P) 1 $275,000

0 LOAN SOURCE INCORPORATED (P) 1 $90,000

8 M & T BANK (C ) (E) (PTX) (P) 1 $35,000 1 $35,000

0 MAGNA BANK 1 $369,100

11 MANASQUAN SAVINGS BANK (E) (PTX) 1 $150,000

1 NATIONAL PENN BANK (C ) (P) (E) 1 $150,000

5 SUN NATIONAL BANK (P) (C ) (E) 1 $919,000

0 UNION SETTLEMENT FCU (PTX) (E) 1 $25,000 1 $25,000 1 $25,000

1 WOORI AMERICA BANK (C ) (P) (E) 1 $150,000 1 $150,000

Total 7A's & 504 570 $311,259,900 8 $5,000,000 150 $105,229,400 46 $23,366,800 93 $38,603,100 19 $7,202,000

(E) SBAExpress  Lender Status (P) Preferred Lender Status (CX) SBA Community Express Lender   

(PTX) Patriot Express (C ) Certified Lender Status(CDC) Certified Development Companies
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New Jersey District Office 504 Loan Approval Data 

Cumulative Fiscal Year 2011 as of December 31, 2010  

1st Mortgagee # of Loans Bank Amount Debenture Amount Total Project

Bank of America Merrill Lynch 4 $4,534,186 $3,736,000 $10,124,349

JPMorgan Chase Bank 3 $881,750 $696,000 $1,768,500

NewBank 3 $2,251,200 $1,944,000 $4,849,390

Citibank 2 $3,695,000 $2,978,000 $7,527,000

First Bank 2 $2,207,500 $1,442,000 $4,415,000

Manasquan Savings Bank 2 $1,506,000 $952,000 $3,012,000

New Millennium Bank 2 $1,842,600 $1,861,000 $4,606,500

Sun National Bank 2 $6,541,000 $5,194,000 $13,078,900

The Bank of Princeton 2 $4,381,498 $4,416,000 $11,386,524

Capital Bank of NJ 1 $255,000 $106,000 $510,000

Community First Bank 1 $478,750 $389,000 $957,500

Freedom Bank 1 $669,138 $542,000 $1,338,275

HSBC Bank 1 $1,828,000 $1,686,000 $4,180,000

Magyar Bank 1 $230,000 $165,000 $460,000

Northeast Community Bank 1 $371,000 $302,000 $742,500

Nova Bank 1 $379,370 $310,000 $758,740

Parke Bank 1 $2,010,000 $1,419,000 $4,020,000

Royal Asian Bank 1 $1,075,000 $869,000 $2,150,000

Rumson-Fair Haven Bank 1 $650,000 $526,000 $1,300,000

Sovereign Bank 1 $241,000 $197,000 $482,500

TD Bank 1 $355,338 $289,000 $710,370

The Bank 1 $878,000 $887,000 $2,195,000

The Provident Bank 1 $413,950 $295,000 $827,900

Wells Fargo 1 $501,900 $407,000 $1,003,819

Zions Bank 1 $1,554,000 $1,013,000 $2,932,000

TOTAL 38 $39,731,180 $32,621,000 $85,336,767

Bank Amount - represents aggregate of 1st mortgagee financing.

Debenture Amount - represents aggregate of all 504 debenture financing.

Total Project - represents amount financed by 1st mortgagee and SBA's 504 debentures plus funds contributed by the small business borrowers.
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New Jersey District Office Loan Approvals

The information being provided is derived solely from Agency records that are submitted by the Agency's participant lenders 

engaged in making SBA guaranteed loans.  This information is collected by the lenders from SBA loan applicants who provide it 

on a voluntary basis.  It is then forwarded by the lenders to SBA.  Since the information is given by the loan applicants on a 

voluntary basis it is not necessarily inclusive of all SBA borrowers, nor is its accuracy checked by the Agency.  Accordingly, SBA 

cannot make any representation as to the completeness or accuracy of the information provided to the American Banker and in 

view of this the Agency takes no responsibility for any further dissemination of this information.

Moreover, the information provided relates solely to the actions of particular lenders with respect to SBA-guaranteed loans.  The 

data does not reflect the nature or extent of those lenders' service to the specified minority communities through actions that are 

not related to SBA programs.  Further, the lending data being provided is gross data only and should not be taken as indicative 

of the nature and extent of the institution's "commitment" to minority lending.  For example, some banks are located in regions 

with low proportions of certain minority communities and thus, should not be compared to those institutions based in regions with 

larger minority communities.  




